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GlaxoSmithKline Consumer Nigeria Plc FY 2018 FY 2017 % Change 

 (N’ million) (N’ million)  

Statement of Profit or Loss    

Revenue 18,411.48 16,089.73 14.43% 

Cost of Sales -11,654.70 -11,610.16 0.38% 

Gross Profit 6,756.78 4,479.57 50.84% 

Selling and Distribution expenses -3,096.57 -2,730.19  

Marketing & Administrative expenses -2,246.28 -1,786.48 25.74% 

Other income -634.31 -34.26 1751.63% 

Profit from operating activities 779.62 -71.36 -1192.47% 

Finance Income 380.54 1,195.63 -68.17% 

Finance costs 0.00 0.00  

Net Finance Income 380.54 1,195.63 -68.17% 
    

Profit before tax 1,160.15 1,124.27 3.19% 

Income tax credit/(expense) -542.53 -637.84 -14.94% 

Profit after tax 617.62 486.43 26.97% 

Basic Earnings per Share (in Kobo) 51.65 40.68 26.97% 
    

Balance Sheet as at December 31, 2018    

Cash and cash equivalents 3,388.94 13,309.65 -74.54% 

Trade and other receivables 5,740.33 6,811.16 -15.72% 

Inventories 3,938.71 3,368.43 16.93% 

Property Plant and Equipment 2,358.86 2,311.99 2.03% 

Other Assets 273.22 693.95 -60.63% 

Total Assets 15,700.06 26,495.18 -40.74% 

    

Trade and other payables 6,244.36 9,129.19 -31.60% 

Current tax liabilities 232.36 77.03 201.65% 

Deferred tax liabilities 107.09 0.00  

Borrowings 0.00 0.00  

Other Liabilities 283.48 116.88 142.54% 

Total Liabilities 6,867.27 9,323.09 -26.34% 

    

Total shareholders' equity 8,832.78 17,172.09 -48.56% 

 
 

Final Dividend 

 

Bonus 

 

Qualification Date 

 

Closure Date 

 

Payment Date 

 

AGM Date 

N0.50k N/A April 22, 2019 April 23 – May 3, 2019 May 24, 2019 May 23, 2019 
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opinion contained herein is for information purposes only and does not constitute any offer or solicitation to enter into any  trading transaction. While care has been taken in preparing this document, no responsibility or liability whatsoever is accepted by any member of COWRY for errors, omission 

of facts, and any direct or consequential loss arising from the use of this report or its contents. 

MPR: 13.50% 

Feb’19 Inflation rate: 11.31% 

Q4’18 GDP growth rate: 2.38% 
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